RESOLUTION NO. 22341

A RESOLUTION AUTHORIZING THE MAYOR TO SIGN ANY CONTRACTS NECESSARY FOR THE PURCHASE OF NINE HUNDRED FORTY (940) ACRES, INCLUDING EXISTING STRUCTURES, AT THE VAAP SITE FROM THE GENERAL SERVICES ADMINISTRATION OF THE U.S. GOVERNMENT (GSA) FOR THREE MILLION, SEVEN HUNDRED FIFTY THOUSAND DOLLARS ($3,750,000.00) TO BE PAID FROM THE ECONOMIC DEVELOPMENT FUND.

________________________________________________



WHEREAS, Hamilton County and the City of Chattanooga have been working together for many years to secure the Volunteer Army Ammunition Plant (herein “VAAP”) property for future industrial development purposes; and



WHEREAS, “public use” properties at the VAAP will have no cost but property available for industrial development purposes must be paid for; and



WHEREAS, Hamilton County will also be paying $3,750,000; and



WHEREAS, $375,000 of earnest money, which will be applied toward the purchase and will be matched by Hamilton County, must be deposited until the closing date;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor be and is hereby authorized to sign any contracts necessary for the purchase of 940 acres at the VAAP site from GSA for $3,750,000 to be paid from the Economic Development Fund and to deposit $375,000 of earnest money which will be applied toward the purchase.

ADOPTED:
November 30, 1999
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